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PARTIES:

This Agreerent i made between:

m

@

&

@

®

©

Transnet SOC Limited, a skate owned company registered In accordance with the laws of South Afica
under registration number 1990/000900/30 (Transnef);

Tremenet Second Defined Benelt Fund, a Juristic person operating as o pension fun, established by the
Transnet Pension Fund Act 62 of 1990 (ISDBE);

Transport Pension Fund, o juristic person operating as a pension fund, established by the Transnet
Pension Fund Act 62 of 1990 (TPF);

Johan Pieter Hendrik Préterius, an adult male with South Afiican identity number 460119 5613 082, In his
personal capacity and in his capaclty gs Closs Representative (Pretorius);

Montana David Kwapa, on odult male with South Afiican Idenitty number 321210 5126 088, In his
personal capachly and in his capacity as Class Representctive (Kwapa);

Wynanda Wihelmina Coetzee, idsnifty number 620511 0100 087, trading as a sole propretor under the
name Geyser & Coetzee AHtorneys (G&C Attomeys).

WHEREAS

=1
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On the Caerfification Date the Court authorised the institution of the Class AcHon Litigation.
The Class Action Litigation has been instituted agalnst the Defendants by the Plaintiffs,
The Plalniiffs and Defendants wish to settle the Class Action Liigafion fully and finally.

The Parties have engoged with each other with the objective of seeking a comprehensive solution that
addresses the history giving rise to the Class Action Litigation and the Sstlied Claims, and that s
reasonable and financiolly sustainable in the interests of the Class and the Dafendants,

This Agreement s made and entered into by and between the Defendants, the Class Representatives
ond G&C Attomays in s capacity os Closs Legal Representative. This Agresment sets out the terms
upon which, and the conditions subject ta which:

] the pensions thot are poyable to Pensioners will be improved;

(2} certain lump-sum payments to Pensioners will be made; and

)] the Settled Claims will be fully and finally seftted.
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I IS AGREED AS FOLLOWS:

1. DEFINITIONS AND INVERPRETATION
1.1 Definitions

For the purpeses of this Agreement including the infroduction above;

LLi Agreement means this Settlement Agresment, including all Scheduiles hereto;

1.1L2 Business Day means any day other than a Saturday, Sunday or statutory public holiday In South
Aftica;

113 Certilication Court Order means the Court's order that was granted on 31 July 2014 under coss
number 25095/13;

1.1.4 Cerlificction Dale means 31 July 2014, bsing the date that the Court, under case number

25095113, authorised the Institulion of the Class Action Litigation;

1.1.5 Ciass means the class, including two sub-classes or class categories, as certified in paragraphs
51.1 1o 51.3 of the Certification Court Order excluding all persons who elected to opt out of the
Class Action Litigation;

1.1.4 Class Action Litigafion means the class action under case number 42355/15 before the Court
Including the proceedings leading to, and relating to, the Certification Court Order:

.17 Class Legal Represenfative meons G&C Attomeys acting in that capaciy;

1.1.8 Class Representalives means Kwopa, as the representative of alf members of the TSDBF who did

not elect to opt out of the Class Action Litigation, and Pretorlus, as representative of all members
of the TPF who did not elect to opt out of the Class Action Litigation;

1.1.9 Condillons means the suspensive condiflons set out In clause2, fo which this Agreement is
subject, and Condifion shall mean any one of them as the context may require;

1.1.10 Court means the High Court of South Afiica (Gauteng Divislon, Pretotia):

1111 CPl means the chonge (expressed as a percentage) between () the Index numbers for the
month from which CP is being calculated (or, where the Index numbers for that month are not
yet released, the latest avallable Index numbers for the month closest in time prior o that month);
and (i) the Index numbers for the month in which CPl Is being determined (or, where the index
numbers for that month are not yet released, the latest avallable Index numbers for the month
closest in time prior to that month) and for the purposes of this clause the Index refers to the
headiline Consumer Price Index (urban/metropolitan areas, all tems) as published in the Statistical
Release P0141;1 complled by Stotistics South Africa or, In the absence thereof, a simiiar index
nominated by the valuators of the Funds for the time being, acting jointly;

1112 Defendants means Transnet and the Funds;

1.1.13 Effective Date means the date on which the last Condifion Is fulfiled or waived, or such of
date os the Parties may agree In writing, in accordance with this Agreement: '
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1114 Funds means the TPF and the TSDBF;

1.115 panles means the parles to this Agreement 0 referred o In the section fifled “Parties”, or several
of them as the context may recuire and Perdy shall mean any one of them;

1.1.14 Fonslonér means a person who is endified to raecelpt of a monthly pension frorm the TSDBF or the
TPE (n torms of the prevalling rules of the relevant Fund) at the tima(s) that benefits become due
In terrs of clauses 3 and 4 of this Agreement;

1.1.37 Plointide means Pretorius and Kwapa;

1.1.18 Rulas means the rules of the TPF or the rules of the TSDBF as the context may requirs, and In
relation to any sub-fund of the TPF, means the special rules appliccbile to that sub-fund as recd
with the TPF's general rules, In each case, as prevalling af the relevant fime;

1.1.19 Seftied Claims meaons the Class” claims, instituted on its behalf by the Class Representatives, as set
out in the Piaintiffs’ amended particulars of claim fled with the Court on 31 July 2015 under case
number 42355/15, and all and any claims or actions, whether In South Aflca or any other
Jurisdiction, brought or Insttuted or capable of being brought or Instituted by or on behalf of, o
otherwise avallable to, any member of the Class or any rember of the Funds from fime to time,
against all or any of the Defendanis or thelr respective successors-intitfe arsing, directly or
indirectly, from or related to any fact or cause of action pleaded or alleged In the Class Action

Litigation;

1.1.20 Signoture Dale means the date on which this Agreement Is signed by or on behalf of the last of
thea Parties to do s0;

1.1.21 Transfer Date meons a dote detemmined by the valuator of the TSDBF and TPF, and reasonaioly

confiimed by -an actuary nominated by Transnet, as the date as at which the values and
fransfers In terms of clause 6 are to be determined ond effected;.

1.1.22 Transfer Value meons an amount determined by the valuator of the TSDBF and TPF. and
reasonably confimed by an actuary nominated by Transnet, @ the amourt .required fo be
transferred from the TSF to the TSDBF on the Tronsfer Date In terms of clause 4 of this Agreement so
that the funding levels of the TSDBF and the TSF as at the Transfer Date ore the same, on the basis
that the TSDBF and the TSF are deemed 1o hove been legally obliged on the Transfer Date to pay
the snhanced benefits describad In clause 3 and clause 4 of this Agresment, Including for the
avoldance of doubt the targeted pension Increases conternplated by clause 4.5.2:

1.1.23 TSF means the Transnet Sub-Fund of the TPF, established In terms of the Transnet Pension Funds
Act 62 of 1990,

1.2 intarpretation

1.2.1 Unless expressly provided o the contrary or inconsistent with the context, o reference In this
Agreement to: T etk
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this Agreement or any other agreement, document or Insrument shak bae consfrued ¢s a
reference to this Agreement or that other agreement, documant or iInsirument os amended,
vatied, novated of substifuted from Hime to tims;

o clouse, sub-clouse or Schaduls I fo o clouse, sub-clouse or schedule of or 1o this

Agreement;

o peisen Includes any notural person, estote, frm, company, comporation, body corporats,
juristic person, unincorporated associafion, govemment, siate or agency of a stote o any
association, frust, parinemship, syndicate, consorfium. joint venture, chorlty or other entity
{whethar or not hoving separdie legal personality);

any one gendar, whether masculine, faminine or neuter, includes the other fwo;
the singular Includas the plurdl and wbe wrsg
a word or expression given ¢ particular meaning Includes cognate words or expressions;

any number of days prescribed shall be determined by excluding the first and Including the
last day or, where the last day Is a day that Is not a Business Day, the next Business Day;

a statutory provislon Includes any subordinate legislation made from time fo time under thot
provision and a reference to a statutory provision includss that provision as from time fo time
amended or modified or re-enacted as far as such amendrent or modification or re-
enactment applies, or Is capable of applving, 1o this Agreement or any fransaction entered
into In accordance with this Agreement:

the words Including, include or In particular followed by specific exampies shall be construed
by way of example or emphasis only and shall not be construed, nor take effect, as limiting
the generciity of any preceding words, and the Eitdnm gnansinsnile shall not 1o be applied In
the Interpretotion of such specific examples or general words; and

the words other or otherwise shall not be construed diusdiorn gevieaswith any foregoing words
whaere a wider construction is passble.

All the headings ond sub-headings In this Agreement are for convenience and reference only
and shaill be Ignorad for the punposes of inferpreting It

A term defined in a particular clause or Schedule in this Agreerment, unless it Is clear from the
clause or Schedule In question that opplication of the term Is fo be Imited o the relevant clauss
or Schedule, bears the meaning ascribed fo it for alf purposes of this Agreement, notwithstanding
that that term has not been defined in clause 1,1, and where there I any inconsistency between
any term deflned In clouse 1.1 and any term defined in any clouse or Schedule In this Agreement,
then. for the purposes of constiuing such clause or Schedule the term as defined in such clause or

Schedule pravalls. @

No nule of construction may be applied to the disadvaniage of o Party becausa that Parly
responsibie for or participated in the preparation of this Agreement or any part of it,
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if o definition confers substantive rights or imposes substantive obligations on a Parly, such rights
and obligations shall be given effect to and are enforceable as substantive provislons of this
Agreement, notwlthstanding that they are contalned in that definition.

SUSPENSIVE CONDITION

All the provisions of this Agreement except for the provisions of this clause 2, 3, 8, 9, 10, 11, 12, 13 and
14, oit read with clause 1 and the Scheduies required to give sffect to or Interpret such clauses
(which sholl toke effect and become operative immediately on the Signature Date) shall be sublect
to the fulfiment (or, where waiver Is pemitted In farms of this Agreement, waiver), of the foliowing
suspensive condlitions on or before 30 Aprll 2020 (“Target Dale®), or such date(s) as the Defendants
and Class Legal Representative may agrse In wilting before the Target Date (it being ogreed that
the Defendants and Class Legal Represeniative may extend the date(s) for the fulfiiment of any of
the Conditions on more than one ‘occasion and for such furiher pertod as reasonably necessary in
order to faclitate-the fulfiiment of the parnicular suspensive condition):

The Court's granting an unconditiondt order —
making this Agreement an order of court:
binding the membaers of the Class and the Defendonis to this Agreement;

Approval by the Minister of Public Entetprises, with the concurrence of the Minister of Finance, of
the dioft rule amendments to the respective rules of the TSF and the TSDBF as set out in
Schedule 5;

Adoption (or confimation of adopfion) by the boards of the TSF and the TSDBF of the pension
Increase policles required to give effect to this Agresment, as set out in Schedule 6; and

The PRASA sub-fund of the TPF and the SAA sub-fund of ths TPF receiing the necessary approvals
in ferms of thekr Rules 1o give effect to the benefit enhancements proposed in respect of those
sub-funds in this Agreement.

The Condition In clause 2.1.) ks stipulated for the benefit of al the Parties ond may be waived in full
or partially by ogresment in writing between the Defendants and the Class Legal Representative.

The Conditions in clouses 2.1.2. 2.1.3 and 2.1.4 are stipulated for the benefit of afl the Defendo}ﬂs
and, to the extent permissible in law, efther or both of those Conditions may be walved in full or
partially by written notice by all the Defendants to the Class Legal Reprasentative free of or subject
o any conditions particularised In such notice.

If any one or more of the Conditions Is duly walved in accordance with the provisions of clouses 2.2
or 2.3, then the Condition so wolved shalt be deemed to have been fulfiled.

It any Congdlition is not fimeously fulfiled or deemed 1o be fulflied, then ot any time on or following
the Target Date, any Party may put the relevont other Party or Parties on notice to procure fulfiiment
or waiver of such Condition within a period that is reasonable and achievable In the circunstances, |
falling which all of the provisions of this Agreement which were suspended in terms of clause 2.1 shall
not fake effect and the provisions which have taken effect shal fall away - Including for avoidog

(0
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of doubt cny undischarged obligation to pay ciy unpald amount under clause 3 - unless otherwise
agreed In wriiing by the Defendonts and the Class Legal Representative,

The Parlles shall cooperate with one ancther and do everything reasonobiy required of them,
including the fumishing of alf such information as may be redsonably required, for the purposes of
procuing the fulfiiment of of tho Conditions. Without derogaiicn from the aforegolng, for the
purposes of fuifiiment of the Condliticn referred fo In clause 2.1.1, the Parties shall comply with the
procedures set out in Schedule 1.

Unless otherwise specified, each Party shall beor lis own costs of and incidental fo procuring the
fulfilment ¢f the Conditions.

SPECIAL LUMP SUM AWARDS

By the end of the calendar month following the month in which the Signature Date falls, TSDBF and
TPF shall pay fo each of thelr respective Pensioners an amount of R10000.00 (fen thousand Rand).
The'payment to be made by the TSDBF and the TPF in terms of this clouse 3.1 sholf be made by the
relevant Fund by or on the same date as the date on which that Fund makes payment of pensions
to Hs Pensloners in the ordinary course.

By the end of the calendor month following the month In which the first anndversary of the Signature
Date occurs, TSOBF and TPF shalf pay to each of thelr respective Pensioners an amount of R10 000.00
(ren thousand Rand).

By the end of the calendar month following the month In which the second anniversory of the
Signature Date occurs, TSDBF and TPF shall pay fo each of thelr respective Pensioners an amount of
R10000.00 (fen thousand Rand).

Each payment to each Pensioner in Terms of clauses 3.1 fo 3.3 inclusive (each such amount being a
*Speciol Lump Sum Award®) shall be made less such tax s the relevant Fund Is obliged to deduct

oncl remit in respect of each Pensicner,

Clauses 3.1 fo 3.3 Inclusive shall not prevent the board(s) of elther or both Funds (including the sub-
funds of the TPF) from granting additionol or greater lump sum awards to any Pensioner(s) during the
periods contemnplated In those clauses if the relevant board Is ernpowered, and # Is afforclable, to
do so in terms of the relevont fund’s applicable miles and policies.

If a person who was a Pensioner (*the Deceased”) has disd or does die before the date on which a
Special Lump Sum Award becomss due fo Pensloners In ferms of clause 3.1, 3.2 or 3.3, then for the
avoidonce of doubt, even If the Deceased was not o Pensioner as at the Certification Date, each
of the Deceased’s depsndants and/or beneficianes who becomes eligible as o Persioner In terms of
the Rules as a consequence of the Deceased's death, will consequently also be regarded o5 @
Pensioner In terms of this Agresment for purposes of benefits subsequently becoming. due fo
Pensiorers, and the Dececdsed’s estate will have no cialm fo any benefits under this Agreement or

any such Rules.

If the Deceased hos no depondant and/or beneficiary who becomes eligibla as a Pansioner in terms (f
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3.8 Commesncing from the financial year following the financlal year In which the Special Lump Sum
Award stipulated in clause 3.3 Is dus, the frustees of TSDBF and TPF wilt have the discretion to gront
bonusas to Pensionars, sublect fo affordabliity, as cerlfisd by the relevant Fund’s acluary, and on
such ferns and conditions that may be imposed by the trustees of the Fund, In accordance with the
relevant Fund's bonus policy duly adopted and prevaling from tima fo fime. Any such bonuees wil
be considered ond, ¥ awarded will be paid by the end of November each yaar, or such other fime
as determined In accordance with the relavant Fund’s opplicabie Rulss and polficles,

3.9 For so long as this Agreement has been signed by all Partles but has not bean made an order of
court of otherwise taken effsct In terms of clause 2, the provisions of this clouse 3 shall be
implemented by the Funds and the sub-funds of the TPF In accordance with, and as permitted by,
thel respective Rules.

3.10 Notwithstanding clause 3.8, the provisions of this clause 3 do not prahibit or iimit the provision of
beneflfs by efther of the Funds or any of the sup-funds of the TPF in accordance with thelr respective

Rules.

an The obiigation of the TPF to pay the omounts contemplated In this clause 3 to the Pensioners who
receive Pansions from the SAA sub<fund of the TPF shall be suspended until such fime as the SAA sub-
fund hos recelved the necessary employer approvat In temns of its Rules fo pay thoss amounts,

4, PEMSION INCREASES

41 TSDEF and TPF shall continue to grant to Panstoners o minlmum pension incredse of 2% per annurm In
accordance with applicable law and thelr respective Rules. The special penslon Increases in
clause 4.2, clause 4.3 and clouse 4.4 are In addiion 1o this rinimum penslon increcse.

42 On or by the end of the second month following the monih in which the Effective Date falls:

42.1 the TSDBF, the TSF and the PRASA sub-fund of the TPF, shall Increass all pensions payable to sach
of thelt tespective Pensioners by 11% (elevon percent); and

422 the SAA sub-fund of the TPF shall increase the pensions payable 10 each of is Pensioners o an
amount determined by the valuaior of the TRF In mespect of each Pensioner as the pension fo
which that Pensioner would have been entitled on the date the Increase takes effect had that
Pensioner received an annual pension Increase, since the pension was first paid, equal to 70% of
infiation (year-or-year changss in CPI).

43 On the first onniversary of the date on which the enhancement referred 1o In clause 4.2 Is effacted,
alf penslons poyable to Pensioners of the TSDBF, the TSF and the PRASA sub-fund of the TPF, shall be
incracsed by 7% (seven percent).

4.4 On the second anniversary of the date on which the enhancemsnt referred to In close 4.2 Is

effected, all pensions payable to Pensioners of the TSDBF, the TSF and the FRASA sulb-fund of the THF
shall be Increased by 4% (four percent).

4.5 In ot of TSDBF's and TPF's subsequent financial years following the finoncial year In which pensiens
are increased os stipulated In clouse 4.4: R
(.
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4.5.1 TSDBF and TPF sholi continue o grant to Pensioners a minkmum pension Increase of 2% per annum
In cecordance with applicable law and thelr respective Rules;

452 In respect of the TSDBF and TSF:

4521 the relevant pension Increase policy will target pension increases of 70% (seventy percant) of
CPl, calculated Inclusive of the minimum increase referred to In clause 4.1; and

4622 the relevant trustess will have the discretion fo grant pension Increases In excess of 70%
(seventy percent) of CPi, subject to offordabllily, os cerlified by the relevant Fund'’s actuary,
and on such terms and condliions thot moy be Imposed by the frustess, in accordance with
the relevant Fund‘s rules and lis pension Increase policy duly adepted ond prevaling from
1ime to time.

4.4 This Agreerment does not affect the powers and obligations of the boord of the TPF and the relevant
sub-fund boards to determine the pension increase policy of the PRASA Sub-fund of the TPF and the
SAA Sub-fund of the TPF in accordance with thelr respective rules and applicable low. The pravisions
of cloused, In so for os they relate to the PRASA Sub-fund of the TPF and insofor as any rule
amendments are required to be made o the special nules of the PRASA Sub-fund In order for i to the
provide the enhanced benefits In ferms of clause 4 o its members, shall only toke-gffect once the
ministerial approval that is required for the necessaly. rule amendments, hos been obtained. The
members of the PRASA Sub-fund shall be entiiled to such enhanced benefils from the PRASA sub-
fund with effect from the same date as that from which all other members of the Class received
such beneftt enhancements, Including if the payment of Increased pensions to PRASA Sub-fund
members takes effect after the Increases to other TPF members, a once-off payment fo PRASA Sub-
fund members equal to the amount of the Increase to pensions that would hove baen pald had the
required ministerial approval been obtained prior to the Effective Date.

4.7 The provislons of this Agreement that relate fo the SAA sub-fund and the PRASA sub-fund of the TPF
do not amount to an undertaking by Transnet to procure a specific cutcome, nor a guarantes,
confirmation, promise or warrant that o specific outcome can or will be achleved In a particular
manner or within a particular timeframe or at all.

438 Clousss 4.1 to 44 Inchusive shalt not prevent the board of the TPF or a sub-fund from granting a
pension Increase in any of the years conternpiated In those clauses, greater than the increcse
provided for In clouse 4.2, 43 andfor 4.4 as the case may be (0 "Greater Increase”) to any
Pansioner(s) If the board Is empowered to do so In terms of its rules and policies, in which case such
Greater increase shall discharge and replace the obligation fo pay the otherwise gpplicable
Increasa far the year in question.

5§, FULL AND FINAL SETTLEMENT

51 Without any admission of fiobilty by the Defendants, with effect from the Effective Date, the
Defendants and the Class Representatives (acting in thelr own capacity and for and on behalf of
the members of the Class) and the Class Legal Representative, hereby settle fuly and finally the ff y
Sethed Clalms and the costs and disbursernents In ragard to the Class Action Litigotion, lncludmg any
costs orders aworded by the appellate courts, on the basis set out in this Agresment.

Persiony Closs Action Sefflement Agreement Signohae Version 10-12-2009



5.2

53

5.4

6. DETERMINATION OF TRANSFER VALUE AND TRANSFER OF ALLOCATED ASSETS

6.) The Parties agree that In order to give full effect to the undertakings In Clauses 3 and 4 on a
financlally sound and sustainable basls, it Is necessary and therefore desirable for the steps described
In clause 6.2 to be implemented on the following basls, without derogating from the times for
payment and awarding of increases stipulated in clauses 3 and4.

6.2 The foliowing steps shall be completed by the fifth Business Day after the Effective Date:

62.1 the TPF sholl Instruct the valuator of the TPF o determine the amounit of the *Actuarial Surpius® of
the TSF In accordance with the Rules

622 the TPF and the TSDEF shall Instruct the valuator of the TPF and the TSDBF to determine the Tronsfer
Date and the Transfer Value, In cooperation with an actuary nominated by Transnet;

623 Transnet shall appoint and nominate such an actuary; .

624 the Transfer Date and the Transfor Value as at that date shall be determined;

625 he TSF shall aliocate the Transfer Value to the “"Employer Surplus Reserve" of the TSF {as defined In
the specidl rules) In terms of rule 19.2 of the special rules;

626 in consultation. with the vaiuator of ihe Funds, the TPF and the TSDEF shall Idenitfy the assets of the
TF to be transferred fo the TSDBF (such assels, the “Allocated Asseis™) on account of the
obligation of the TSF to transfer the Transfer Vaiue to the TSDBF on fthe Transfer Date in terms of
clause 6.3, The value of the Allocated Assets, as agreed by the TPF and the TSDBF, shall equal the
Transfer Value.

4.3 The TSF shall fransfer the Allocated Assets directly to the TSDEF In terms of Special Rule 19.5.2. as of

the Transfer Date.

6.4 The TSDBF shall receive the Allocated Assets from the TSF on the Transfer Date as a ance-off

contribution from Transnet In terms of its Rule 3(5) as read with its Rule 9(2), ( )
9
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It is the Porlles’ common Infention that this Agreement will dispose of any and oll claims by ony
member of a Closs agalnst any person relating to the historlcal funding of the Funds (or thelr
predecessors In fitls), the Funds’ respeciive abililes to grant pension Increcses greater than 2% per
year historically, historical investrent and other transactions thot did offect or are perceived 10 have
affected those ablifles, and the existance or status of the so-called ‘lsgacy debt’ as referred to In
the Class Action Utigation.

The Cass Legal Representative records thot to the best of her knowledge, only ene person, the late
Mr Gordon Melring Thompson, o now-deceased fomer mernber of the TSDBF, had exercised the
election to opt out of the Class Action Litigation. The Defendants rely on this recordal.

The Parties agree, and shall each co-operate with the others to ensure, that the order conternplated
in clouse 2.1.1 shall provide that an effect of this.Agreement being made an order of court Is that
the Class Action Litigation will terminate on the Effective Date, being finally determined in terms of
this Agreement.




6.5 Transnet, the TSDBF, TPF and T5F undertake to table and adopt alf such resolutions as may be
nacessary 1o implement the steps set out in clause 6.2, clause 6.3 and clause 6.4 timecusly.

6.6 Transnst's signature of this Agreement constitutes () the consent contemplated In Special Rule 19.2
as well as (1) Transnet's agreement 1o exercise its discrefion In terms of Special Rule 19.5 5o s to
transfer all the monies standing 1o the credit of the "Employer Surpius Account” to the TSDEF, being
onother pension fund which Transnet Is required whally or partially to underwrite as confemplated In
Special Rule 19.5.2,

6.7 In signing this Agreement the Parties agree that the provisions of the Transnet Pension Fund Act 62 of
1990, the provisions of the generdl rules of the TPF and the provislons of the special rules of each sub-
tund of the TPF, In ferms of which provisions each sub-fund of the TPF Is required to fund the beneftts
payable by that sub-fund from the assets ting-fenced for the relevant sub-fund shall continue to
apply fo any pension or other benefit enhancements that may be granted by the relevant sub-fund
from the Effective Darte to members of that sub-fund of the TPF.

IA FUTURE CONSOLIDATION OF MEMBERS, ASSETS AND LIABILITIES OF TSDBF AND TSF

7.1 The Parties agree that it s deslrable 1o consolidate the assets, liablities and membership of the TSDEF
ond the TSF In due course in order to give full effect fo the undertakings In Clouses 3 and 4 on o
financiolly sound and sustainoble basls, With o view fo achleving this consolidation, within 10 en)
Business Days of the implemeniation of the steps described in clause 6 above, the Defendants shall
convene to agree the mechanism, process and fimeline to be pursued for the consolidation of the
TSDBF and the TSE as a single retirement fund or sub-fund as soon as practicably possible” ofter the
Effective Date,

7.2 None of the Class Representatives or Class Legal Representative shall oppose, frustrate, impede,
delay or challenge any of-the steps requlred fo achleve the transfer contemplated abowve, nor any
steps that may be required to be taken to consolidate the assets, liablities and members of the
TSDBF and the TSF in due course, including rule amendments, board resolutions, ministeral or
partiamentary actions, including the enactment. amendment of repaal of legisiation or regulations.

73 Tronsnet shall lay no &laim against any or all of the actuarial surplus In elther Fund:

7.3.1 prior to or during the consolidation of the assets, llabiiities and members of the 1SF and TSDBF
described In clouse 7.1 or

732 thereofter at any time except Insofor as any surplus s in addiifon to that which Is required to pay
or fund the benefit enhoncements contemplated by this Agreernent and any guoranteed or
torgeted increase or ad hoc bonus or additional payments o Pensioners, Including those
contemplated by this Agreement and those cortemplated by the pension Increass and othsr
benefits policies of the Funds from time to time. Any such future claim on any such surplus shall
be made and determined in accordance with the Rules of the relevant Fund,

74 Nothing In this Agreement shall prevent either of the Funds or any sub-fund of the TPF from pursuing
registration In terms of the Penslon Funds Act, 24 of 1956, as amended, or similar or substitute

legisiation,
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8. NOTICES

8.1 Wihout unreasonable deloy ofter the Court has granded the rule nidl (os contempiated In
Schediule 1) or on a date fo be determined by the Courl, the Defendants and the Class Legal
Representative shall cause 1o be published a notice (substanfiolly In accordance with the notice
attached as Schedule 2 and subject fo any amendments required by the Court (fhe First Class
Nolice)).

82 - Withou! unrecsonable delay after the Effective Date, the Defendanis and the Class Legal
Representative shall cause to be publshed ancther nofice (the Second Class Notice) to: (@
announce the setfiement of the Setlled Clalms as contemplated In this Agreement: and ()
announce that this Agreement has become unconditional.

83 The First Class Nofice and the Second Class Notice shall, at o minimum be?

8.3.1 published at the pension pay polnts where members of the Class draw thelr pensions for a perod
not less than 30 days:

832 published as part of the pay advice of each member of the Class;

833 published as advertisaments In the newspapers listed In Schedule 3 (if those newspapers are still in
operation as af the date of publication) and published In each such newspaper once per week
for a period of 2 (two) wesks;

8.34 published on a prominent notice board at the offices of the Class Legal Representative for o
period of not Iess than 30 days; and

8.3.5 published on the webshes of Transnet and the Class Legal Representative for a period of not less
than 30 days.

84 with the exception of the publication to be undertaken by the Class Legal Representative as
. contempiated In clauses 8.3.4 and 8.35, the cosis in relation to the publication of the First Class
Notice and the Second Class Notice shall be borne by the Defendants,

9 LEGAL COSTS

9.1 Transhet and the Class Legal Representative record that negotiations pertalning to the amount
poyable to the Class Legal Representative were. or as af the Signature Date were being. negotiated
from a time offer the Parties concluded negotiations in respect of the benefits that will accrue fo
pensioners In accordance with this Agreement.

9.2 By thelr Sipnature thereto, the Class Representatives, the Class Legal Representative and each of the
Dafendonts record in Schedule 7 that they are satisfled that the paymsnt to be made 1o G&C
Attorneys Is fair and reasonable.

9.3 Unless and fo the extent agreed otherwise between the Class Legal Represeniiive and. Transne,
within 30 (thirty) Days affer it receives the written order of the Court c:onfempi‘cz'ta_'_:i In clouse 2.1 .1@
Transnet shall pay to G&C Atlomeys, on lts behalf ond thot of the Funds (without recourse to the —'
Funds), and in ful and final seftierent by the Defendants of, the Plaintiffs’ legal costs and
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amount ghcluding disbursements and Inclusive of Value Added Tax to the extent applicable) by
elecironic fransfer into the following trust account of the Class legial Representative:

Account Nome: Geoyser & Costzee Trust
Bank: ABSA Bank

Branch Coda: 632005

Account Number: 406083 0013

%4 The Class Legal Representative agtees that, In exchange for the final payment In clause 9.3, she will
not seek to recover any legal fees or disbursements or any other contribution from her individuol
clients pursuant to any contingency fee agreements entered into betwesn them In respect of the
Class Action Liigation or the settiement theéreof and that she shall not seek o recover any fees or
costs from, for or on behalf of any member of the Class In relation to the Closs Action Litigation or
the seffiornent thereof. The Class Legal Representative shall continue fo provide the Class with ol of
the legal services required to Implement this Agreement and to mest her and the Closs’
underfakings under this Agreement. This agreement in respect of fees and disbursements extends to
any legal sevices providad after date of signature of this Agreement In that regord.

10.  UNDERTAKINGS BY THE PARTIES

10.1 For purposes of this clouse 10, Cenfidential information means any and all Informiation or dato in
whatavar form (writen, oral, visual, electronic or ofherwise): (7} about the Defendants; and (D
obtained by the Clkiss Representatives and/or the Class Legal Representative in tha course of the
Closs Action Litigation or pursuant to ihe setlisment discussions and settiement negotiafions
between the Parties from fime to time in connection with the Closs Action Liigation or otherwise
required for the purposes of and/or in connection with this Agreement.

10.2 Each of the Class Representatives and the Class Legal Representative undertakes fo sach of the
Dstendants that it shall, except to the extent the following provlslor'\s violate applicable rules of
professional conduct:

10.2.1 weat alt Confidential Information as striclly private and confidentlal and shail not disclose ony of
the Confidertial Informotion fo any third party In any monner whatsoever, save for in the
circumstances contemplated In clause 10.3;

10.2.2 use the Confidential Information only for the purpose of implementfing the setilement
contemplated In this Agreement;

10.2.3 protect the Confidential Information using the same standard of care that it applies 1o its own
proprietary, secret or confidential information {(which shall be no less thon a reasonable standard
of core);

10.2.4 use Its best endeavours to ensure that no person gains access 1o any Confidential Information

from It7him, unless authorised by the relevant Fund or Transnet (as applicable) and to inform the
relevant Fund or Transnet (as applicable) Immediately on becoming aware, or suspecting, that
on unauthorised person has become aware of any Confidential Information; and @
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10.2.5 In the case of the Class Legal Representative, procure that each of Hs directors, pariners,
employees, contractors, advisors, agents or representotives complies with the undertakings
provided for in clauses 10.2.1 1o 10.2.4.

103 The Class Representatives and/or the Class Legal Representafive may only disclose and/or use the
Confidentic! Infermertion:

10.3.1 where réquired by any court of competent jurisdiction or any competent judicial, governmental,
supenvisory or reguiatory body:

10.3.2 where required by the applicable laws or reguictions; and

1033 which Is or becomes publicly known, othenwise than pursuont to a brecich of this Agrssment. For
the avoldance of doubt, the documents discovered by the Defendants pursuant to the Class
Action Uitigation shall not be considsred to be publicly known by the mere fact that they have
been discovered by the Defendants,

10.4 Before the Class Representatives and / or the Class Legal Representative disclose any Infornation
under clause 10.3, sach of the Class Representatives and / of the Class Legal Representative shall
(to the extent permitied by law) use all reasonable endeavours o

10.4.1 inform the relevant Fund or Transnet (05 applicable) of the full crcumstances of the disclosure
and the information that will be disclosed, and toke all such steps as may be recsonabls and
practicabls In the clrcumstances to agree the contents of such disclosure with the refevant Fund
or Transnet (as applicable) before making the disclosure:

10.42 consult with the relevant Funa or Transnet (s applicable) as to possible steps to avoid or limit
disclosure and toke those steps where they would not resulf in significant adverse consequences
to the relevaryt Fund or Transnet (as applicable):

10.4.3 galn assurances from the body to whom the informartion Is to be disclosed that it will be treated ‘
confidentially; and

10.4.4 where the disclosure Is by way of public announcement, agree the wording with the relevant
Fund and/or Transnet In advance.

10.5 The Class Representatives and / or the Class Legal Representative shall co-opeiate with the relevant
Fund and / or Transnet (os applicable), at the cost of the parly requesting such co-operation, if
sither of the Funds or Transnet decide to bring ony legal or other proceedings to challenge the
validity of the requirernent to disclose Confidential iInformation.

10.6 if the Class Representatives and / of the Class Legal Represeniative are unable fo inform the relevant
Fund and / or Transnet before Confidential information is disclosed, the Class Representatives and /
or ihe Class Legal Representative shall (to the extent permitted by low) promptly inform the relevant
Fund and/or Transnet affer the disclosure of the full circumstances of the disclosure and the
information that has been disclosed.
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11.  DISPUTE RESOLUTION

111 In the event of any dispute crising out of or relafing fo this Agreement, or the breach, termination or
invalicity thereof, then any Party may give written notice to the other Parties o the dispute 1o initicte
the procedure sef out below (the Dispute Notice).

112 The Parties to the dispute shall first endeavolr to settle the dispute by mediation:.

113 The Parfies to the dispute shall ogree on o mediator within 5 {five) Business Days of the. Disputs
Notice.

114 If for any reason the Parties to the dispute do not agree on a mediator within 5.(five) Business Days of
racelpt of the Dispute Notice or the mediator agreed upon by the Pariles to the dispute cannot or
does not accept an Invtation to mediate and the Partles to the dispute have for any reason falled
to agree on another mediator within 10 (fen) Business Days of receipt of the Dispute Notice, then any
Party to the dispute may ask the Chairman of the General Councll of the Bar Association to appoint
a mediator.

1.5 The Parties to the dispute shall agree on the mediation procedure and failing agresment within
5 (five) Business Days of receipt of the Dispute Notice (or such longer period of ime as may be
agreed to in wilting) then, the mediation shall take place in accordance with the United Nations
Commmission on International Trode Law (UNCITRAL) Mede! Concliation Rules In force ot the time of

the dispute.

116 If for any reason, Including lack of co-operation by the Parties to the dispute, a dispute is nat settied
by mediation within 30 (thirty) doys of recelpt of tha Dispute Notice or such longer pedod of time s
may be agreed 1o In wilting, then the dispute shall be seitied by arbitration,

1.7 The Parties fo the dispute may agree on the arbitration procedure and on the arblirator and, faling
agreement within 5 (five) days of the explry of the period referred to In clause 11.6 (or such longer
peried as may be agreed to in wiiting). the arbiiration shall take place in accordance with the
Uniforrn Rules of Court In force af the time of the dispute.

1.8 The appeinting authority in relation to an arbifration shall be the Assoclation of Asbltrators (Southem
Africa).

1.9 Unless agreed otherwise, the mediation and the arbitrafion shall be administered by the Partles to
the dispute.

11.10 The number of mediators shail be 1 (one) and the number of arbifrators shall be 3 (three).
11113 The place of the mediation and the arbitration shall be Sandton, South Africa,

1112 The goveming substartive law of the Agreement shall be the low of South Africa. The goveming
procedural law of the mediation and arbitration shall be the law of South Africa.

11,13 The arbilrators shall have the same remedial powers s a court of law in South Africa would mu},
were It adjudicating the dispute, The arbitrators shall deliver an award together with wriﬁen,,‘téqsc;}’f {;}

P
5 g
Ty iR,

within 30 (thirty) days from the dote on which the arbitration ends,
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11.14 Nothing In this clouse shodl preclude any Porly from applying to @ duly conslituted court of
competent jurlsdiction for urgent Interim relief (ncluding but not imfted 1o () to compel arbtiration;
@1 fo obtain Interim measures of protection prior to or pending arbitration; (i) 1o seek such Injunctive
relief a3 may be necessary and appropricte; v) to enfoice any decidlon of the abitratos, Including
the final award; (V) for judgment in relation to a liguidation ciaim; or (M) fo enforce any security
granted In termg of, or relating to, this Agreement and to this end the Parties hereby consent to the
Jurdsdiction of the Court.

12, ANNOUNCEMENTS AND CONFIDENTIALITY

12.1 Subject to clauses 12.2 and 12.3, no Parly shall make any announcsment or statemsnt about this
Agreement o ifs contents without first having obtained the other Pariles’ prior written consent to the
announcement or statement ond to s contents, provided that such corsent may not be
unrecsonably withheld or delayed.

122 Each Parly shall be entited to make an announcement or staternent about this Agreement. or Hs
contents if the announcement or statement Is macde In accordance with the rules and guidelines set
out In Schedule 4. Without derogation from the aforegoing, the Defendonts and the Class Legal
Representative may approve or organise [oint publictty events n relation to the setilement
contemplated In this Agreement.

123 The provisions of clouses 12.1 and 12.2 do not apply fo any announcement or statement which ony
of the Parties is obliged to make in terms of any opplicable law, or any other regulator having
Jurisdiction, provided that the Party in question, 1o the extent practical, shall consult with the other
Partiss before making any such announcement or staternent.

13, GENERAL
131 Effect of spacliic Transnet undedakings

To the extent that'any undertaking by Transnet In clauses 2.6 27,83 623, 65, 66,71, 7.3 82 84,
9.2 and 9.3, would, but for the signature of this Agresment by Transnet otherwise require an
approval, consent of or the exerclse of a discretion by Transnet In terms of any low, any rules of the
Funds or any other govemance instrument, such approval, consent or discretion is given andfor
exerclsed by Transnet by s signature of this Agreement. To the oxtent that Transhet’s opproval,
consent or exercise of discretion Is required for the Funds fo give effect to any of the undertakings In
clauses 3.1, 3.2, 3.3, 4.2 4.3 and 4.4, such approval or consent is. by Iis signature of this Agreement
hersby duly granted, and such discrefion Is hereby duly exercised, by Transnet. To the extent that
ony such approval, consent or exsrcise of discretion was given or made by Transnet prior fo the
signature of this Agreement by Transnet, this clause 13.1 serves as a canfimation of such approval o
consent or exercise of discretion.

13.2 Cormsmunications belween the Parties

All nofices, demands and other oral or wiitten communications glven of made by or on behalf of
any of the Parties to any other Party shall be in English or accompanied by o certifled transiation infef. “ 5
English. :

- 15
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133 Remedies
No remedy conferred by this Agresment Is infended 1o be exclusive of any other remedy which Is
othemwise avallable af law, by statute or otherwise. Each remedy is cumulative and in addition to
every other remedy given hereunder or now or hereofter existing at low, by statute or otherwise, The
alection of any one or more remedies by any of the Parlies does not constitute a walver by such
Party of the rightto pursue any ather remedy.

134 Enilre Agreement

13.4.1 This Agreement constitutes the entire agreement between the Partles in regard to its subject
matter,
13.4.2 No Parly shall have any ckiim or right of aciion arising from any undertaking, representation or

waranty not Included in this Agreement.

13.5 Variotions

No agreement to vary, add to or cancel this Agreement shall be of any force or effect unless
recorded in wiiting and signed by or on behalf of alt of the Parties.

13.6 No Waiver

13.6.1 A walver of any right or remedy under this Agresment or by law is only effective if given In wiiting
ond Is not deemed & walver of ony subssquent breach or default.

13.4.2 A fallure to exerclse or a delay by a Party In exerclsing any right of remedy provided under this
Agreement or by law does not constitute a walver of that or any other right or remedy, nor does it
prevent or restict any further exercise of thot or any other right or remady. No single or portial
exercise of any right or remedy provided under this Agreement of by law prevents or restricts the
further exercise of that or any other right of remedy,

13.7 Survival of Rights, Dufies and Obligations

Termination or expiry of this Agreement for any cause does not release any Party from any llabllity
which at the ime of termingtion or explry has already accrued to such Party or which thereafter
may accrue In respect of any act or omission prior to such termination or exphy,

13.8 Soverance

If any provision of this Agreement that is not material to ifs efficacy as a whole Is rendered
void, ilegal or unenforceable In any respect under any low of any jurisdiction, the validity,
legality and enforceability of the remoining provisions are not In any way affected or
impalred thereby and the lagality, validity and unenforceabilly of such provision under the
law of any other jurisdiction are not in any way affected or impaired.

13.9 Assignment

S
13.9.1 Subject to clause 13.9.2 and unless otherwise permitted by the temms of this Agreement, none of
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1o any person without the prior written consent of the Class Legal Representative, which consent
shall not be unreasonably withheld or delayead.

139.2 Elther Fund shall be entitled 1o cede iis rights and/or delegate dll or any of iis obligations under
and/or arising from this Agreement fo any person to whom it fransfers of or any of its assels
and/for underiaking, proviced: () thot it has given Transnet advonce wiltten notice of the extent

of such proposed cession or delegation befare it has been agreed with the proposed reciplent or
unliicterdlly effected os the case may be. and (i) thot Transnet’s consent is obtained - on the
basis thot it may not be withheld unrecsonably - in wiiting prior to conclusion of the proposed
agresment or effective dectsion fo cede and/or delegate. Any such transfer includes any
consciidation of the assets, fiablitles and members of the TSF and the TSDBF as contemplated In

clause 7.

13.9.3 No Class Representative may cede any of his rights or delegate any of his obligations under this
Agreement o any person without the prior wiitten consent of the Defendants, which consent

shaill not be unreasonably withheld or delayed.

139.4 Uniess otherwise contermnpiated by the terms of this Agresment, the Class Legal Representaiive
may not cede any of its rights or delegate any of is obligations under this Agreement to any
person without the prior writen consent of the Defendants, which consent shall not be

urreasorably withheld or delayed.

139.5 This assignment clause does nof apply fo sither Class Representative or Plainilff's rights and
obligations attendant upon his status as a member of one of the Funds nor to any Fund’s, rights
and obligations under statute, regulation and Hs own rules.

13.10 Counterpants

This Agreement may be signed in any numiser of counterparts. Each counterpart is an original and
all countarparts taken fogsether constitute one and the same Instrument, Any Parly may enter Info
this Agreement by signing any such counterpart.

13.11 Applicable law

This Agreement is govemned by and shall be consirued In accordance with the iows of South Africa.
14.  ADDRESSES FOR LEGAL PROCESSES AND NOTICES
14.1 The partles choose for the purposes of this Agreement the following addresses and emall addresses:

14.1.1 Transne} SOC Limited
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9 Country Estate Drive
Waterfall Business Estate E 4
Juskel View

Midrand

Gauteng

1662

Emall cddress:’ _l‘!j;‘v‘ MG
Marked for the attention of the erp Executive: Legal and Compliance

14.1.2 Transnet Second Defined Benefll Fund

Tower 2

13" Floor

102 Rivonla Rood
Sandion

2146

Emall address: geet.moriti etfundscoz:
Marked for the aﬂenﬂon of‘l'he Prlnclpal Oﬂ‘lcer

14,1.3 Transport Pension Fund

Tower 2

13% Floor

102 Rivonia Road
Sandton

2146

Email address: péeticiitr@traring : .
Moarked for the oﬂem‘lon of the Prlnclpal Ofﬂce;

14.1.4 Johan Pleter Hendilk Pretorius

101 Earwoards Du Plessisstrest
Aandrif Wigehof
Bloernfontein

Free Stale

14.1.5 Montana David Kwapa

Stand 689 Mushung
Polokwans
Limpopo
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14.1.6 Geysor and Coefzee Atormeys

9 Baobab Nook
2wartkop
Centurion
Gauteng

DTS

oitention of Wynanda Costzee

142 Any legal procass to be served on any of the Parlies may be served on I at the adklress spacified for
It In clause 14.1 and It chooses that address os its clwitlim ofonds of exesitandlfor all purposes
under this Agreement, provided that service may be effected on the Clasy Representatives by
service only fo the address(es) of the Class Legal Represantative.

143 Any notice or othér communication to be given to any of the Parlies In terms of this Agreement s
valid and effective only If it ks glven In writing, provided that any notice given by emailtls regarded for
this purpose as having been given in wiiting,

14.4 A notice to any Party which Is delivered to the Porly by hond ot that address Is desmed to have
been received on the day of delivery, provided It was delivered to a responsible person during
ordinary business hours,

14.5 Each notice by emall fo a Parly of the email address specified for it In clause 14.1 s deemed to have
been received within 24 (fwenty four) hours of fransmission If i is fransmitted during normal business
hours of the recelving Pariy or within 24 (twenty four) hours of the beginning of the next Business Day
at the destingtlon after It is fransmitted, If it Is transmitted outslde those business hours,

14.6 A notice to any Parly which is sent by ovemight courer in o comectly addressed envelope to the
address specified for it in clause 14.1 is deemed to hove been recelved on the Business Day
following the date If Is sent.

147 Notwithstanding onything to the contrary In this clause 14, a wiliten nofice or cther communication
aciually received by any Party Is adequate written notice or communication fo i notwithsianding
that the notice was not sent to or deliverad at ifs chosen address.

14.8 Any Party may by wriiten notice to- the other Parties change Its oddress or email address for the
purposes of clause 14.1 to any other address (other than o post office box number) provided that
the change will become effective on the day following recelpt of the notice.
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smoanm,.. on this ’fhe dayofbw 204

For and on behalf of
TRANSNET SOC LIMITED

P e
- /,-M. ‘

lovanmED MpromeDy
g _r.city Imnrua- EHROUP CH)EF ExEeuwTIvE
Who warrants his/her authority hereto

iy
4

_onthisthe ™ dayof Deeepas_ 2014

For and on behalf of
TRANSNET SECOND DEFINED BENEFIT FUND

Sonalory: BEBMA PoTireren
Capacilty; EMewctep TAusSE
Who worranis his authorily hiereto

SIGNED ot ... .. onthisthe _______.dayof .. ... .20,

for and on behalf of
TRANSNET SECOND DEFINED BENEFIT FUND

Sianafory: e
Capactly:
Who warrants his authority hereto

SGNED of e kevt O _onthisthe__ W1 davof, _DEQMM 4

ForcipiRoti behalf of

) PﬁNSION FAUND
LA

SIanmory Lg\se' f k,\'\ ‘_
pacity: @J\ji nyra \C"\Oq%
Who warrants h oufhorlfy fusc‘
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SIGNED ot ez ON WIS the .

SIGNED Ol _on this the

. _.dayoef ____

20,

For and on behdlf of
TRANSNET SOC LIMITED

Signatory:
Capacity:

Whao warrants his/her authority hereto

SIGNED ot _ . Onthisthe ___

dayef __ _

dayof ___ 20 .

For and an behalf of

TRANSNET SECOND' DEFINED BENEFIY FUND

Signatory:
Caopaclly:

Who warrants his authority hereto

For and on behalf

TRANSNET SECOND DEFINED BENEFIT FUND

20, _x

of

cc .

paclty:
Who warrants his authority hereto

SIGNED at_Kempton Park_on this the _11th__ day of . Degember 2019

Panslons Class Aclion Selllemen| Agresmeni Signoiure Verson 10-12-2019

For and on behalf

of

TRANSPORT PENSION FUND

Capacity: Trus

Who warrants his a

NN,

to
Uthority hereto
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SIGNERS_ .. e e dber 80, -

fmmmwaf
mﬂmm

Stemﬁ‘w
Capagily:: '
M:q s Wherauihdﬁ!yh‘sm

N _ iy i i LO-€ B oy 51 LSyl |

For cidhom ekl of
mmsunmnmmmﬁnm

gw mmw mm
wna waranits K autfedly hevato

R TNz 0 SRR ] | -3 o ORI - - 2 - SSR—.

Farend on beheil of
JRANSNET SECOND DEFINED BENEFIT FUND:

dayaf. —

For.arid entiehalf of - .
‘IMWPMOH‘WHG

SIGNED o ORI A

wocftr
Whe waerrants his Gothily heréta
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SGNEDat ... .. onihsthe_______dayof.__.. ... 20

For and on bshaif of
TRANSPORT PENSIONM FUND

Signatory!
Capaciiy:
Who warranis his authorlly hereto

P , 3
SIGNED offi@'@,. 7}1"{@6{::‘1 thisthe {1 dayof Efgi»,&;ﬂ;y :

For and on behalf of .
JOHAN PIETER HENDRIK PRETORIUS (n his personal
capachy and in his capacily as Class Representative)

-“..,;tSO 13O8=
(i anber/-f ) /J § o

—e e

SIGNED mﬂe}vﬂmﬂb\“)’n tisthe 1] dayot, Da Cemho o F

For and on behcif of
MONTANA DAVID KWAPA (In his personal capacity and in
hls cdgacﬁy ZCIoss Represeniative)

%Qe?»my@“;w
i Ceehse: C‘“’Y o

. )
SIGNED ot(_g,i]ll; WEFY onthisthe ¥ dayof IR&ude: 201

For and on behaif of
WYNANDA WILHELVINA COETZEE (in her capacty as Class
:eyi] Roprosepialive and as a direct party)
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SCHEDULE 1
COURT SANCTIONING APPLICATION PROCEDURE

in this Schedule 1, unless incongisfent with or otherwise Indicated by the context, words and expressions
defined In the Agreement entered Into between the Defendants, the Class Representatives and their attomey,
G&C Attomeys, 1o which this form of Court Sanctioning Applcation Procedure Is Schedule 1, have the same
meanings when used In this Schedule 1, as those ascribed fo them In the Agreement; and

Approval Hearing means the hearing at which the faimess, reasonableness and adequacy of the Agreement
will be deliberated upon before the Court as contemplated I this Schedule 1.

{. Promptiy after the Signature Date, the Parlies shall jointly prepare and file o two-staged application fo

the Court.

2, fation; an order of Court will e sought In, substantialy, ihe following ferms:

2.1 approving the First Class Notice and providing directions for its-publication;

22 Issuing @ 2zl Al caling upen members of the Class and any Interested parties fo approach the
Court within a specified period of ime o state why a final order should not be made in the following
tems:

22.1 inis Agreement Is made an order of Court; and

222 it is declarad that this Agresment is binding on the members of the Class and the Defendants;

2,3 that members of the Class and any other Interested parties, If any, may parlicipate in the Approval
Hearlng on the retum day, and may address the Court on the reasonableness, faimass and
adequacy of this Agresment;

24 providing directions on the participation of members of the Class and any other Interested partles at
the Approval Hearing, Including steps to be taken prior fo the Approval Hearing;

2.5 that the parties opposing the granting of the relief on the Approval Hearing (or such of them as the
Court may detemmine) are directed to pay the costs of the application Jointly and severdlly;

26 determining a date for the Approvat Hearing; and
2.7 further and / or alternative relief, which the Court may deem necessary.

3, in. 1ha_se,cong_ﬂggg@ﬁ_hg_gm)m which is the Approval Hearing, an order of Court will be sought
In, substantially, the following terms:

3.1 this Agreement is made an order of Court;

3.2 it Is deciared that this Agreement Is binding on the members of the Class and the Defendants;

e Y
3.3 directions for the publication of a summary of the Court’s declsion and this Agreement; and @1

34 further and / or alterndtive relief, which the Court may desm necassary.

22
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SCHEDULE 2
FIRST CLASS NOTICE

NOTICE OF PROPOSED CLASS SETTLEMENT

IF YOU ARE A PENSIONER OF THE TRANSNET SECOND DEFINED BENEFIT FUND (TSDBF) AND THE TRANSPORT
PENSION FUND (TPF) (2o wilt be colloclively fieired fo as e “SUNMPS"Y, PLEASE READ THIS NOTICE CAREFULLY
AS [T AFFECTS YOUR RIGHTS.

if you are a party that Is inferested in the proposed setiternent (an “Interested Party"), you should also read this
nofice.

Geyser & Coetzee Attomneys Is the Class Legal Representative of the members of the TSDEF and the TPF
@ncluding the PRASA sub-fund of the TPF and the SAA sub-fund of the TPF) In the Class Action Utigation against
those fwo Funds and Transnet SOC Lid, The class action was inffiated for ciaims orising from:

- An gllegation that a representative of Transnet's predecessor and the predecessors of the Funds
made o promise to the members of the Funds in 1989;

- An allegation that Tronsnet took over Its predecessors’ obligation to pay an amount into the old
pension funds (these ore the funds that were ultimotely replaced by the Funds) that were necessary
o maintain the old pension funds in a sound financlal position; and

- An alteged unlawful donatlon made by one of the new penston funds fo Transnet.

The Class Action Litigation was certified (authorised) by the High Court on 31 July 2014 (Certification Date).
Pensloners of the TSDBF and the TRF are members of the Class. No cument members of the two funds elected
1o opt out of the Class Action Litigation.

The Class Legal Representative has negotiated and signed a setflement agreement with the two funds and
Transnet. It has also applied fo the High Court for a court order that the settlement agreement shoukd be
made binding an the parties fo the Class Action Litigation, Including the members of the Closs, Transnet and
the two funds.

The relevant terms of the seftlement agreement are summarised as follows:
Conditions
The setflement agreement must be made an order of the High Court,

The Minister of Public Enferprises and the Minister of Finance have to approve rule amendments In respect of
the TSDBF and the TSF to aliow the pension increqses mentioned In the sofflement agreement fo be

irmplemented.,

The two Funds’ boords must adopt pension increase policies that allow the pension increases mentioned in the
settlement ogreement to be Implemented.

The PRASA sub-fund of the TPF ond the SAA sub-fund of the TPF must obfaln necessary approvals tor the £ § »
benefit enhancements proposed in the Agreement relating to those two sub-funds. : A (&

22 -
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Within two montths of the setlement agreement belng signed by the parfies, even If cll the conditions above
are not yet met, ecch Pensioner will be paid an omount of R10000.00 (fen thousand Rand). The exception is
SAA Pensloners, who will be pald after the company approvals requited for the payment have been given.

Approximately ane year later, each Pensioner will be pald a second amount of R10 000.00 (fen thousand
Rand). ;

Approximately one year later, each Pensioner will be pald a third amount of R100C0.00 (ten thousand Rond).

Each lump sum payment will be made by the relevant fund less such tax as the relevant fund is obliged fo
deduct or withhold in respect of each Pernsioner.

The Funds refain discrefion to grant bonuses in addition fo these amounts subject fo thelr nules and poiicles if
that is- affordable,

If o person who was o Persioner has passed away, or does still pass away between the Ceriification Date and
the date on which any lump sum payment becomes due, then one of two things will happen, depending on-
the Penslonar’s circumstances: -

if the late Pensioner leaves any dependents whomn the rules recognise as a surviving spouse pensloner
or as a child pensioner, then each of those ‘new’ pensioners will bécome enfitied 1o the benefits set out

in the agreement, from the Pensioner’s date of passing going forward, including where applicable one
or more. pension Increases and/or ons or more special lump sum owards, and the deceased estate wil

not recelve the lump sumds).

If the Iate Pensloner leaves no dependanis who quallfy for pensions from one of the funds or sub-funds
themselves, then the late Pensloner’s estate will not have a clalm against the TSDBF or the TPF or any
sub-fund of the TPE or Tronsnat under the seftlement agreement or otherwise.

In future, after the 3 lump sum payrments have been made, the board of frustees of eoch of the two funds will
have the power to gront lump sum payments as and when they consider If to be affordable, in such amounts
as they consider to be offordable.

TSDBF and TPF shall continue to grant ¢ minimum pension increase of 2% each year, af the usud fime.

Pensionars will recalve different pension Increases depending on whether thal pengioner Is 0 member of (i) the
1SDBF, the TSF or the PRASA sub-fund of the TPE; or (i) the SAA sub-fund of the TPF.

These special pension increases will be gronted In addition fo the minimum pension Increase of 2% granted
each year,

within two months of all the Conditions being met the funds will grant a special. across-the-boord pension

Increase of 11% (eleven percent). @

Approximately one year later, the funds will grant o second across-the-baard pension s eass @
D
1
\
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Approximately one yeor after the 7% increase, the funds will grant « third acress-the-baard: pension Increcse of
4% (four percent),

Note that the PRASA sub-fund wil need to amend s rules in order to be able to grant and pay the speclal
increases to ifs Pensioners, and thersfore the special increases o be granted by the PRASA Sub-fund will not
fake effect uniass and until such time as the relevant employer and Minlsterial approval in respect of such rue

amendments has been obtalned by the fund,

Within two months of all the Conditions belng met the SAA sub-fund of the TPF will grant a speclal pension
increase to each of iis Penslaners 1o an omount determined by s valuator as the pension to which that
pensioner would have been entitied on the date the Increase takes effect had that Pensioner received an
annual pension Increase, since the pension was first paid, equal to 70% of inflaticn (year-on-year changes In
CP)).

From the yecr following the spacial 4% Increass, and going forward, the TSDBF's and the Transnet sub-fund of
the TPF’s pension Increase policies will target pension increases of at least 70% (seventy percent) of CPI
(ncluding the 2% minimum Increase In the calculation of 70% of CPD. The grant of targeted Increases Is
subject to the increase being affordoble.

The PRASA and SAA sub-funds’ boards may grant increases o thelr Pensloners that are equdl to or greater, but
not less than, those speclat increases mentioned above,

The obligations of the relevant employer companles (Transnet. SAA and PRASA) in respect of the Funds,
including the financial support obligations of these employers, continue to apply 1o the Funds and extend o
the benefit enhoncements contemplated by the settiernent agreement.

Transnet will cover the Class’ {(pensioners’) legal and actuorial costs in respoect of the Class Action Litigation on
terms negoticted with the Class Legal Representative.

Once ol of the Conditlons are met, the Class Legal Representative will obtain an order from the Court that the
Class Action Litigation and the Class’ claims have been settled fully ond finally and the Class Action Lifigation
Is theretore tferminated.

The setfiement agreement, as confimed in the High Court order, will dispose of ony and alt cloims by any
member of a Class against any person relating 1o the historieal funding of the Funds (or thelr predecessors in
titia), the funds’ abfliles to grant pension increases greater than 2% per year historically, historical Investment
and other transactions that did affect or are percelved fo have affected those ablifies, and the existence or
stahus of the so-colied legacy debt’ as referred to in the Class Action Litigation, -

financial festiciuing affecting fhe funcls

.25
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Cerfain assets, s proposed by the actuarles of the two funds and agreed by the two funds, will be fransfeired
fiom the Tronsnet Sub-fund of the TPF fo the TSDBF to enable the TSDBF to moke the nacessary enhancements

and payments as they fall due.

The two funds and Transnet may agree ¢ process for the consolidation of the two funds and thelr memberships
in the future, and none of the membsers or representatives of the Class may frustrate or prevent that,

The following Information Is applicable to members of the Class or any interested parly..

« A hearing ot which the High Court will consder whether to approve the proposed setlement ogreement
will be held on (INSERT DATE) at the High Court in Pretorda, Paul Kiuger & Madiba 81, Pretoria Central,
Pretoria, of 10:00 a.m.

« Anyone can attend the seftiement approval hearing. If you want the High Courf 1o hear your views on
whether the proposed seftlement agreement is reasonable, faif and adequats, the High Court has issued
a Court order that says what you must do if you want fo take part in the hearing,

e You can get a copy of the Court order, the setfiement agresment and coples of the papers that have
been flled of the High Coutt by the Class Legal Representative, Transnet and the Funds from the Class
Legal Representative (contact detals af the end of this notice).

« FElecironic coples of these documents will be availicicle at (nsert webshe).

+ Ifyouwishio provide the High Court with your comments on the proposed settlement agreement or If you
want to object to the proposed Settlernent, you must:

o Deliver a notice of appearance and an aifidavit o Geyser & Cosfzoe Attomeys and file them ot the
High Court before (insert date): and

o Delivet written argument, if any, to Geyser & Coelzea Altameys for purposes of the hearing, which
must also be filed ot the Court, before (nsert date).

« The documents mentioned above can be deliverad to Geyset & Coetzee Attomeys by hand or by fax or
by e_mcu (detalls in box below).

The Court will consider ol the affidavits cind written arguments in deciding whether or not to approve the
setiiement. The Court will inform you If it intends to hear oral argument from you at the hearing,

if no members of the Class or any Inferested party flles o notice to participate on or befare (nsert date}, the
Court will hear the matter on (nsert date).

« I the Court appiaves the settiement, there will be publication in newspapers of a summary of the Court’s
declsion, e

. The full terms of the Court's decision and the final safﬁemenf will:

« be made available af the offices of Geyser & Coetzee Attornays (address below);

36
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« be posted on the following website (INSERT);ond

« be sent 1o each person that gave nofice of appearance In the approval hearing by the Ciass Legal
Representative

Geyser & Coelzee Alorneys’ contact detalls are

& Address: 9 Baobaub Nook
Zwextkop
Centurion
Gauteng

e Teb 012 663 5247

¢« Fax:

o Emall;

- 27
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SCHEDULE 4
ANNOUNCEMENT AND STATEMENT RULES AMD GUIDELINES

In this Schedule 4 uniess inconsistent with or otherwise indicated by the context, words and expressions defined
in the Agreement enfered Into between, amang others, the Defendants, the Class Representatives and G&C
Attomeys, to which this form of Announcement cnd Statement Rutes and Guldelines s Schedule 4, huve the
same rmeanings when used In this Schedule 4. as those ascribed to them in the Agreement.

1.

11

1.2

1.3

1.4

ponsions Class Action Setiement Agreement Signaiure Version 10- 122019

PERIAITTED MESSAGES ABOUT THE SETTLEMENT FOR ANMOUNCEMENT AND STATEMENT PURPOSES

This Is an historic setilerent resulting from years of extensive negoflotions. The setflernent agreement
entered Into between Transnet, the Funds, the Class Represeniatives and thelr atfomeys provides
substantial benefits fo all eligible members of the Funds.

The settiement agreement saeks to glve recognition to the hard work of many of Transnet's former
employees and the former employees of Transnet’s predecessors. Even prior 1o the instttution of the
ttigation, Transnet and the Funds have for many years considered multiple options to enhance the
benefits payoble to Transnet’s pensioners and the pendloners of Transnet's predecessors, Soms of
those of the options that were considered were implemented but some, for reasons outside of the
Partles’ conkrol, could not be Implemented. This seffiement will make It possible for the benefits
payable fo pensioners to be enhanced.

The Parties o this Agreement belleve that a compromise seftiement is far prefercble to ol
concemed than an Inevitably lengthy and expensive litigation process, allowing for affected
pansloners to expediiously receive compensation and relief for thelr conditions.

It must be emphasized, however, that the signing of the relevant documentation does not mean
finality has been recched. The implementation of the seftiement is subject to certaln suspensive
conditions, which Include the agreernent balng approved by the Courl, approval by the Minister of
Public Enterprises, iwith tha concurrence of the Minlster of Finance, of draft rule amendmends to the
respective rules of the TPF ond the TSDBF and the adoption (o confiirnation of adoption) by the
boards of the TPF and the TSDBF of pension increase policles requlired to give effect to this
Agreement.

The porfies’ respective legol teams cre working together fo prepare for the court hearing. The
members of the Class and other interested parties will be given the opportunity fo make submissions
1o the Court, should they wish to do so.

Tne Parties balieve the settlernant represents a falr outcorne for the Class,

The benefils of the setflement are summarized in Scheduie 2 fo the Agreement which shali be the sole
source of description of such benefits relled upon by any Party.

Where questlons arise from the media or third parties that cannol be answered with reference to the
abovementioned statements or sources, the Parties will respond on the basis of the terms of the
Setflement Agreement and clause 1 of this Schedule 4, and will avoid responses that are in. bf"ach
clause 2 below. h @

UNFERMITTED MESSAGES ABOUT THE SEITLEMENT FOR ANNOUNCEMENT AND STATEMENT PIRPGEESS

- 29-




21 Each Parly shall ensure that

AR no digrespeciful communications ore made about the other Parties, thelr officers or
representatives; -

2.1.2 the Integrify of the other Parties, thelr officers or repraseniatives Is not questioned; and

213 confidential Information is not disclosed.

3, Subject to pafugruphz of this Schedule 4, this Schedule 4 does not purport to restict any
announcements or statements made by the parties to the Settlernent Agreement but rather serves as a
guldeline for purposes of any announcement andfor statements perfc:lning to the seitlement
contempiated in mesmﬂemenf}\graamen, i e e e e 13 A .‘;

-30
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SCHEDULE §:
DRAFT RULE AMENDMENTS TO THE SPECIAL RULES OF THE TSF AND THE RULES OF THE TSDBF

PROPOSED AMENDMENTS TO THE SPECIAL RULES OF THE TSF
10.19 Amnuai Increase

10.19.1 The benefit recelved by a Pensloner or Dependant shall be increcsed by 2% (lwo per cent)
compounded annually, for each completed year In respect of which the benefit hos been or s
recelved: Provided that in the case of a Dependant, the 2% (two per cenf) enhancement of the
beneft shall be calculated fom the date on which the benefit fist became poyable to the
Pansioner.

10.19.2 The Board may consider the granting of addiiional pension increases (n addition to the 2% outiined
abovs) from tims 1o time. - ’

10.19.3  Any increase In pensions as provided in 10.19.2 shall be determined In e with the Fund's Pension
increase and Bonus Policy and shall be subject to:

10,19.3.1 the Fund being able to afford such Increase cccording to the discretion of the Board;
10.19.3.2 the actuary's written confimation that such increase is affordable by the Fund; and
10.19.3.3 the wiitten approval by.the Employer.

24, Annucdl Increcse

24.1 The pension recelved by a Pensloner or Beneficlary immediately before each anniversary of the date
on which the pension commenced shall be Increased by 2% on that anniversary, provided that in the
case of a Beneficiary, the annlversary date shall be the anniversary of the date on which the pension
first became payable 1o the Pensioner from whaose membership the Beneficidry's cicim s derived.

242 The Board may consder the granting of additional pension increases (in addition fo the 2% outined
above) from time to time.

243 Any increcse In pensions as provided In 24.2 shall be determined In line with the Fund's Pension Increase
and Bonus Policy and shall be subject to:

2431 the Fund being able to offord such Increase according to the discretion of the Board;
2432 the actuary's wiltten confirmation that such increase Is affordable by the Fund: and

2433  the wiltten approval by the Employer.

.31-
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SCHEDULE &:
PROVISIONALLY APPROVED PENSION INCREASE POLICIES OF THE TSDBF AND THE TSF

Infrociuction

The ruies of the Fund make provision for the payment of non-vesting bonuses from time to fime subject to
opproval.

in terms of a proposed amendment to the ruies of the Fund there will in addition be provision for the granting
of additional pension increases (over and above the statutory 2%) from time to fime.

The following policy has been adopted by the Board of Trustees of the Fund with the obljective of setting out a
framework for the détermination and approval of any bonus payment or additional pension Increass.

The special lump sum awards and penslon increases contermnpiated by the setfiement agreement In respect of
the Class Action cerified on 31 July 2014 are paycbls In ferms of thot agreement. This palicy does not apply fo
ihose awards and Increases. This policy Is subject fo the provisions of that agreement.

Bonus policy

The Trustess of the Fund may consider the granting of a bonus payment whete such payment, if approved. will
be granted in November of any yeor. Any bonus payrment will be subject to affordability and approval by the
Employer. In deternining such affordabiiity, priorty wilt be given to the assessment of the affordability of future
pension increases in line with the Fund’s pension Increase policy, where a bonus will only be deemed
affordable after it hos been deemed that the targeted pension increases would be affordable and
sustainable Into the future.

pension Increase Policy

The Trustees of the Fund shall each year consider the granting of an additional pension increase where such
Increase will be in addition o the statutory 2% per annum and will target an additional increase such that the
total Increase applicable ls 70% of the change in CPL Any additional pension increase will be subject to
affordability and approval by the Employer.

In addition to the targeted pension increases of 70% of CPl, the trustees may grant addifional Increases
subject to affordablity and approval by the Employer.

Atfordabllity

In ossessing the affordability of any bonus payment of additional pension increase the following will apply:

The Trustess of the Fund may be required, based on affordability, to prioritise the consideration of githe)
bonus payment or additional pension Increcse as it may not be possible or affordable Yo consider both, '

Any bonus or additional pension increase granted would be subject fo offordability as certifled by the Fund's

-
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actuary where affordabliity will be considered In terms of the following:

e Account shall be taken of the solvency of the Fund where the solvency will be defermined with
reference to valuing pensions using the Fund’s stafutory actuarial valuation basls and allowing for
appropriate contingency reserves as determined by the Fund's actuary;

¢ The bonus payment and/or expected present value of the additional pension Increass shall never
excead the amount that can be afforded out of the excess assets determined In ine with the above
affer provision for the appropriate actuarial labifities and all recommended. contingancy reserves;

¢ Consideration must also be given to the potential sustalnabllity of any bonus and/or additional
pension increase and the impact on the fulure funding level of the Fund where such assessment may
make use of any reasonable actuarial methodology and assumptions

e No bonus or additional pension Increass could be considered affordable If it would result In on
Increase In the actuarial liabilities of the Fund such that these liabliities were to exceed the assets
avaliable to the Fund.

Whera the actuary certifies that the targeted bonus and/cr additional pension Increase is not affordable o
lower bonus and/or additional pension increase may be considered based on the certified affordable level.

All bonus payrments and addiitionat pension Increases shall requlte the approval of the Employer. Sufficient
time must be afforded to the Employer to allow adequate assessment of the affordability of ony proposed
bonus and/or additional pension increase taking Into account the administrative requirements of both the
Employer and the Fund with reference fo the targeted payment date/s.

This policy may be reviewed from time o fime where any changes to the policy must be approved by the

Employer,. . S WAL ST — - ke

'

-
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SCHEDUIE 7:
AGREED SETTLEMENT AMOUNT FOR PLAJNTIFFS' COSTS

Tne Class Representatives, the Class Legol Representative and Transnet have agreed in terms of clowse 9,1
that the amount to be pold to the Class Legal Representative is R18,000,000.00 (eighteen millon Rand) pius
Value Added Tax,

sioNeD ot CATUMCY Y tnisthe 10 day or L3S

Slgncn‘ory

Capactly: Ct@ L‘ng QE@@:@P\&“}W

Who warrants her cuthortty hereio

SIGNED ot Yo W IRV

3 o sty mamas

R HENDRIK PRETORMS (in N his personcl
*and in his copoclly os Closs

i?ff, ?iﬂﬂﬁﬁﬂ
Sigratory._ 'i ? %\22 EOQ\ VN

Identity Number; efk’ an4501305- D5~

SIGNED t-w"ﬁﬂﬁ"ﬂgﬁn thistne 1 dayof D“ﬂ”‘ﬁ ]

ﬁd In his capaclty as Class
ﬂap:eseni‘ Fhre)

Signatory: ”W M&:’f‘“

k‘anﬂw P TEE  seeres mi onn e

I h,] U e ey
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SIGNEDmb,i,;.E; i _WIQ;_Lonmlsthe._::JQ-...-.;dayof

) 5 NET $OC UMITED

Capacity: ’. op
WHO WerONES l'uscuthomy hereto

CUTIVE

SIGNED at lee®™n__ __onthisthe __1I%

Forand onbeholfof ' For and on behaif of

TRANSNET SECOND DEFINED BENEFIT FUND TRANSNET SECOND DEFINED BENEFIT FUND
Signatons. .. e -

Signatorye, Dlﬁ:l.ﬂ BNG 700

Capacity: emm TRUNEE Wiio Is dly authorlzed to sign

Who s duly authorized 10 sign

SIGNED afp*‘ejtu\q onthisthe __ 1\ __dayof &@Abﬁ/m A
£y

For and on behaif of i
TRANSPORT PENSION FUND
Signatory: sl it
Capacily: ...
Who is duly cluihoﬂzed to slgn

.85~
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SBNEDG . onthsthe

Fer beiee mm%m BRNERY FUND
Sigriolony: 3""7".;@%&'&...‘
Gopciclly 7 PPLACTEw
W ¥ dlidy-oulleited o dgn

SIGNED at____ onthisthe

Fefand on pehalf ot
TRANSPORT PENSION FUND

Caopocity.. .
Wha is duly authorized to sugn

Pensiors Closs Ackion Selilemant Agreement Signature Verden 10122019

duvﬂﬁ,Jn.m.-u-~§§p~?——?

L 1T A 5 b

Ferand of behalf of
HANSNH $OC UMIED

Sgnaiogy: ..

Wi wonGis PR B aTE.

' rmusr:wb nmn uensarmm
Slgm!ow R —————~

WMJSW‘@WW‘”M

. dayof - S

mﬁ; i
TRANSPORT PENSION FUND

Caopoctty,..... . . ...
Who Is duly authorzad fo sigh
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SIGNED at onthisthe . dayof - 20
For andon behalf of
TRANSNET SOC LIMITED
Signatory:
Copacity’ ___... . _
Who wartants Afs his authorily hereto
SIGNED at onthisthe ________dayof .20
For and on 'behd‘if» of - Forand onbehdfof
TRANSNET SECOND DEFINED BENEFIT FUND TRANSNET SECOND DEFINED BENEFIT PUND
Signatory: e o — -
T Capacity:.__.
Capocity: Who Is duly Guttiorized o sign’’

who is duly authorized to slgn

SIGNED ot _Kempton Park__on this the _11th,

_JohanKolze

For and on behalfof
TRANSPORT PENSID N (UND

Capacity: _._Ic@_t.&_
Who is duly authorized to sign

Signatory:
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. day of _December. 20_19

For and o-n bel:afaf
TRANSPORT PENSION FUND

Signatory: . ______ .. e

Capacity: .
who s duly authorized 1o sugn
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